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Definition of Economic Development

New Capital Investment
New Job Creation – Higher than area
average wages
New or higher skills
Full-time non-seasonal employment with 
benefits
Production that could locate anywhere to
serve current and future markets (export 
product/service from the area; import new 
dollars) 
Diversification of Economy

Presenter
Presentation Notes
Increase Standard of Living  Tourism does bring in new money – not great jobs



Different from Other Types of 
Development

Community Development
Safe Environment 
Adequate Infrastructure
Quality of Life
Attainable Housing

Commercial Development
Provision of retail and commercial goods
and services for the existing population



Definition of Economic Development
New Capital Investment
New Job Creation – Higher than area
average wages
New or higher skills
Full-time non-seasonal employment with benefits
Production that could locate anywhere to
serve current and future markets (export product/service 
from the area; import new dollars) 
Diversification of Economy

Higher Standard of Living

Strengthens and Diversifies the Tax Base



Importance of Economic 
Development

In a changing world – Globalization
- Competitive edge

In a changing state – Sustainability
- A matter of balance

Presenter
Presentation Notes

Brings in new elements of resources and reduces the stress and demands on  existing sources  New investment/source not just an incremental increases in tends to reduce over time the tendency just to increase the taxes on the existing revenue sources.

Sustainability:  Without dollars coming in from the outside a local community cannot generate sufficient revenue to pay for services that its population have come to expect—recreational areas, libraries, amenities, conservation areas, culture, higher education, safe environment, fire and emergency services, safe potable water, sewer, 

Value add increase wealth not just by expanding horizontally but by vertically by increasing the value of your starting product

Industry clusters Space Coast, Simulation, Research Triangle. Catalyst Project in rural areas.




Differences in Urban, Rural and 
Mid-tier Counties

Urban – Economies of Scale
Critical Mass – Workforce numbers
Land with appropriate zoning and available
Capacity to Capitalize on Opportunities
Existing Infrastructure
Interdependence of and support to existing industry

Rural – Limited Resources; 
No economies of scale
Hard to demonstrate labor force availability
Land is rarely appropriately zoned or included in FLUM and 
rarely immediately available
Lack of capacity to respond to opportunities

Mid-Sized Communities
Characteristics of both; special resources of neither
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18, 32, 17 
Can be proactive
Exporting Businesses e.g. Financial Services Tampa, Jacksonville – Defense and insurance, Space Coast

Rural:  32 counties with populations of less than 100,000 unless 
Tend to be reactive

Urbl Counties 17 counties with a population between 100-299,999






Economic Development & Long 
Term Vision/Planning

Florida will continue to grow
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Economic Development & Long 
Term Vision/Planning

Florida will continue to grow
� Infrastructure
� Public Services
� Social & Cultural Amenities
� Recreation 
� Conservation
� Higher Skilled & Better Educated Workforce
� Better Wages



Economic Development & Long Term 
Vision/Planning – Workforce & 
Education

Higher Skilled Workforce
Better Educated Workforce
- Quality of Life
- Higher Standard of Living
- More Options



Economic Development – Workforce & 
Education

Integration of Planning and Delivery
- Workforce <-> Economic Development ☺

- Workforce/Econ Devel >-< Education /



Economic Development – Workforce & 
Education

Education is the pipeline.

Communication.  

Shared Goals.



Economic Development & Long 
Term Vision/Planning

Workforce <-> Education
<->

Aggressive Economic Development
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Economic Development / Growth 
Management

There really is no other choice.



Thank You
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